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Key Property Services, Inc.

7710 NE Greenwood Drive, Suite 150 » Vancouver, WA 98662 # 360/695-1538 « Fax: 360/695-4238

MEMORANDUM

TO: The Board Members of
Burnt Bridge Crest Condominium Association

FROM: Key Property Services, Inc.

DATE:

RE: Financial Report November 2018

December 10, 2018

Summary financial results for the current month are below.

FINANCIAL RESULTS Actual | Budget | Variance

Revenue 13,826 9,827 3,999
Operating Expenses 0,063 8,542 522

Net Opérating Income 4,763 1,285 3,477

Net Reserve (Inc) / Exp (1,347) 950 (2,297)

Net Income (Loss) 3416 | 2,235 1,181

CASH FLOW

Beginning Bank Balance (Operating, Reserves & Certificates) 317,178
Change in A/R (2,793)
Change in Payables — Includes addition to Construction Note 7,994
Net Income (Loss) 3,416
Ending Bank Balance — All Accounts 326,736

Revenue was over budget by $3,999, Operating Expenses were over budget by $522 due to the
timing of invoices. Net Operating Income was over budget by $3,477 due to the reasons listed
above,

At the end of this month the Operating account $51,831, the Reserve balance was $45,867, and
the Construction account balance is $226,952.

Please let me know if you have any questions.
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Balance Sheet
Properties: Burnt Bridge Crest Condominiums (BBC) - 5717 NE Hazel Dell Ave Vancouver, WA 98663
As of: 11/30/2018
Accounting Basis: Accrual
Level of Detail: Detall View

Accrorurnt'Namre -"Eéiancév
Cash
. Operating Cash 53,917.30
Reserve Account 45,866.98
Canstruction Reserve 226,951.96
Total Cash 326,736.24
Accls Receivable Tenants 4953759
TOTAL ASSETS 376,273.83
: LIABILITIES & CAPITAL
Liabilities :
Pre-paid Rent/Dues 11,463.34
Accounts Payable 7,094.48.
Notes Payable 531 A468.41
Total Liabilities 550,916.23
Capital , .
Contributed Capital ! 2850000
Owner Contributions 21,006.27
Retained Earnings-Prior -80,136.64
Reserve Equity _ 13,388.00 f
Additional Dues Reserve Equity 83,255.00
Calculated Retained Eamings 137,587.27
Calcu[ated Prior Years Retained Earnings -378,242.30
Total Capital -174,642.40
TOTAL LIABILITIES & CAPITAL 376,273.83
Created on 12/10/201i8 Page 1
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