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Key Property Services, Inc.

7710 NE Greenwood Drive, Suite 150 » Vancouver, WA 98662 » 360/695-1538 » Fax: 360/695-4233

MEMORANDUM

TO: The Board Members of
Burnt Bridge Crest Condominium Association

FROM: Key Property Services, Inc.
DATE: January 6, 2018
RE: Financial Report December 2017

Summary financial results for the current month are below.

FINANCIAL RESULTS Actual | Budget | Variance

Revenue 56,112 8,419 47,693
Operating Expenses 2,752 583 2,169

Net Operating Income 53,360 7,835 45,524

Net Reserve (Inc) / Exp (2,752) 1,117 (3,869)

Net Income (Loss) 50,607 8,952 41,655

CASH FLOW

Beginning Bank Balance (Operating, Reserves & Certificates) 223,175
Change in Accounts Receivable 0
Change in Payables — Includes addition to Construction Note (5,337)
Net Income (Loss) 49,005
Ending Bank Balance — All Accounts 266,844

Revenue was over budget by $47,693. Operating Expenses were over by $2,169 due to the timing
of invoices. Net Operating Income was over budget by $41,655, due to the reasons listed above.

At the end of this month the Operating account $74,255, the Reserve balance was $46,094, and
the Construction account balance is $148,114.

Please let me know if you have any questions.
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Balance Sheet

Properties: Burnt Bridge Crest Condominiums (BBC) - 5717 NE Hazel Dell Ave Vancouver, WA 98663

As of: 12/31/2017

Accounting Basis: Accrual e et e )
Account Name .

ASSETS
‘Cash
Operating Cash
Reserve Account
Construction Reserve
Total Cash
,.Accts Recelvable Tenants
TOTAL ASSETS

' LIABILITIES & CAPITAL

__Llabllltles T
Pre- pald Rent/Dues
Accounts Payable -

- Notes Payable

Tota[ Llablllttes

Gapital

c .' 6o'ntri.butcd Capitat

Owner Gontributions

Retamed Eamlngs-Prlcr_ .

Reserve EqU|1y

Balance

1263557
46,093,950
208,114.11

266,843. 58
17 800 07

- [284,643.65

1,618.00]
1,031.70,
594,585.31

Addmona[ Dues Reserve Eqmty E

Caleulated Retamed Earnlngs
- Calc.u]ated Prior Years R_etam_ed Earnings

Total Capital

TOTAL LIABILITIES & CAPITAL

Created on 01/04/2018

BT50

28,500.00.
21,006.27
- 80,136.64)
13,388.00°
" 83,255.00
268,308.18
648,912.47 .

-312,591.36 . -

284,643.65
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